
A RESOLUTION 

 

    NO.       

         

A RESOLUTION OF THE COUNCIL OF COLUMBUS, GEORGIA TO REGULATE AND 

PROVIDE FOR THE ISSUANCE OF THE COLUMBUS GENERAL OBLIGATION 

TAXABLE TAX ANTICIPATION NOTE, SERIES 2017 IN THE MAXIMUM PRINCIPAL 

AMOUNT OF $ 9,200,000; TO PROVIDE FOR THE LEVY OF TAXES TO PAY SAID NOTE 

AND THE INTEREST THEREON; AND FOR OTHER PURPOSES. 

 WHEREAS, Article IX, Section V, Paragraph V of the Constitution of the State of 

Georgia of 1983 (the “Constitutional Provision”) provides that the governing authority of any 

political subdivision of the State of Georgia may incur debt by obtaining temporary loans in each 

year to pay expenses, provided that (i) the aggregate amount of all such loans shall not exceed 

75% of the total gross income from taxes collected in the last preceding year, (ii) such loans shall 

be payable on or before December 31 of the calendar year in which such loans are made, (iii) no 

such loans may be obtained when there is a loan then unpaid obtained in any prior year, and 

(iv) the aggregate of any such temporary loans or other obligations for current expenses shall not 

exceed the total anticipated revenue for such calendar year; and  

 WHEREAS, during calendar year 2016, the gross income of Columbus, Georgia 

(“Columbus”) from taxes collected aggregated not less than $43,794,468 and, pursuant to the 

Constitutional Provision, Columbus is authorized to borrow not more than 75% of said amount, 

i.e., $32,845,851, during calendar year 2017; and 

 WHEREAS, as of the date of the issuance of the temporary loan contemplated herein, 

Columbus will certify that no temporary loans of Columbus made in prior years remain unpaid; 

and 

 WHEREAS, the aggregate amount of any temporary loans for current expenses of 

Columbus for calendar year 2017 shall not exceed the total anticipated revenue of Columbus for 

2017; and 

 WHEREAS, it is anticipated that deficits will be incurred by Columbus in cash flow 

during calendar year 2017 and that up to $9,200,000 will need to be borrowed on a temporary 

basis to cover such deficits; and 

 WHEREAS, Columbus has determined that the most feasible method of obtaining this 

temporary loan is by the issuance and sale of Columbus’s taxable tax anticipation note for such 

purpose, to be due and payable on or before December 29, 2017; and 

 WHEREAS, Davenport & Company, as financial advisor to Columbus, has requested 

bids from financial institutions to assist Columbus with its temporary borrowing requirement and 

has recommended  Synovus Bank  to provide the funds necessary for such temporary borrowing. 
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 NOW, THEREFORE, BE IT RESOLVED by the Council of Columbus, as follows: 

1. Authorization and Designation. There is hereby authorized to be issued pursuant 

to the Constitutional Provision, the general laws of Georgia, and this Resolution, a general 

obligation taxable tax anticipation note of Columbus, payable as herein provided, in the 

maximum principal amount of $9,200,000 and designated COLUMBUS GENERAL OBLIGATION 

TAXABLE TAX ANTICIPATION NOTE, SERIES 2017 (the “Note”).  

2. Date; Interest Rate; Maturity; Denomination. The Note shall be dated the date of 

issuance and delivery thereof, which is anticipated to be no later than October 20, 2017, and shall 

bear interest on the outstanding principal balance of the Note at a per annum fixed interest rate  

equal to 1.95 % (calculated on the basis of actual days elapsed in a 360-day year), payable at 

maturity, December 29, 2017. The Note may be issued as a draw down obligation, whereby 

interest will accrue only upon the principal so advanced to Columbus as provided by the Note. 

The full principal amount of the Note so advanced, together with any accrued interest thereon, 

shall be due and payable on December 29, 2017, in lawful money of the United States of 

America as set forth in the Note.  

3. Delivery of Note. The Note shall be sold to Synovus Bank for a purchase price of 

100% of the principal amount of the Note. Synovus Bank shall be paid a one-time facility fee of 

$1500 by Columbus. Upon payment of the purchase price therefor in accordance with the terms 

hereof, the properly executed Note shall be delivered as herein provided.  

4. Execution and Form of Note. The Note shall be executed for and on behalf of 

Columbus by the manual signature of the Mayor of Columbus and attested by manual signature 

of the Clerk of Council of Columbus. The Clerk of Council is hereby authorized to impress the 

official seal of Columbus upon the Note, and such Note shall not be valid or obligatory for any 

purpose until such official seal is impressed thereon. The Note, the certificate of authentication 

and registration, and form of assignment to be endorsed upon the Note shall be substantially in 

the following form, with such variations, omissions, and insertions as are permitted or required 

by this resolution: 
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[FORM OF NOTE] 

THIS NOTE AND THE INSTRUMENTS HEREINAFTER DESCRIBED ARE 

SUBJECT TO AN INVESTMENT LETTER AND MAY NOT BE SOLD, 

TRANSFERRED, ASSIGNED, OR OTHERWISE DISPOSED OF EXCEPT 

PURSUANT TO THE TERMS OF SUCH INVESTMENT LETTER. 

 

This Note shall not be sold or transferred if such sale or transfer would void the 

exemption, contained in U.S. Securities and Exchange Commission Rule 15c2-

12(d)(l)(i), from the disclosure requirements of U.S. Securities and Exchange 

Commission Rule 15c2-12(b)(5) or any similar rules or statutes in effect at the 

time of such sale or transfer. 

 

UNITED STATES OF AMERICA 

STATE OF GEORGIA 

 

COLUMBUS GENERAL OBLIGATION 

TAXABLE TAX ANTICIPATION NOTE, SERIES 2017 

 

Principal Amount: not to exceed $9,200,000  

Maturity Date:  December 29, 2017 

Interest Rate:  1.95% 

Note Date:  October __, 2017 

Registered Owner: Synovus Bank  

 

Columbus, Georgia (“Columbus”), a political subdivision of the State of Georgia and a 

consolidated city-county government with powers and jurisdiction throughout the territorial 

limits of Muscogee County, acting by and through its governing body, the Council of Columbus, 

Georgia, for value received, hereby promises to pay to the Registered Owner named above or to 

the Registered Owner’s registered assigns, on December 29, 2017, the principal sum of 

$9,200,000 or the lesser of the aggregate unpaid principal amount of all Advances (hereinafter 

defined) made by the Registered Owner, together with interest on such principal sum so 

advanced at the rate of 1.95 % per annum, computed on the basis of a 360-day year for the 

number of days actually elapsed. Both the principal of and interest on this Note are payable in 

lawful money of the United States of America by wire transfer to such account as the Holder of 

this Note shall designate to Columbus in writing not less than two business days prior to the 

Maturity Date hereof. Upon payment in full of the principal and interest on this Note, it shall be 

marked “cancelled” and, upon request, a certificate of cancellation shall be sent to the office of 

Clerk of Council of Columbus. 

This Note is issued under authority of Article IX, Section V, Paragraph V of the 

Constitution of the State of Georgia, the laws of the State of Georgia, and a resolution duly 

adopted on October 10, 2017, by the Council of Columbus. 

The indebtedness evidenced by this Note is a general obligation of Columbus and the full 

faith, credit, and taxing power of Columbus is hereby pledged irrevocably to secure the payment 

of the principal of and interest on this Note. 
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Each of the advances so made by the Registered Owner to Columbus is hereinafter 

referred to as an “Advance,” and all such advances are hereinafter referred to collectively as the 

“Advances.” The Registered Owner’s obligation to make the Advances constitutes payment in 

full for this Note. Columbus covenants and agrees that notwithstanding the payment of an 

Advance to such other person as Columbus may direct, such Advance shall be deemed to be a 

funding of this Note, and the outstanding principal balance of this Note shall be increased by the 

amount of such Advance notwithstanding the fact that Columbus did not directly receive the 

funds comprising such Advance. 

This Note is issued with the intent that the laws of the State of Georgia shall govern its 

construction. 

Interest on this Note is subject to federal and State of Georgia income taxation. 

It is hereby certified and recited that all acts, conditions, and things required by the 

Constitution or statutes of the State of Georgia to exist, happen, or be performed precedent to or 

in the issuance of this Note, do exist, have happened, and have been performed in due and legal 

time, form, and manner as required by law and that provision has been duly made for the 

collection of an ad valorem tax to the extent necessary to produce money which, together with 

any other money lawfully available for such purpose, in the aggregate will be sufficient to pay 

the principal of and interest on this Note at maturity. 

IN WITNESS WHEREOF, Columbus, Georgia, acting by and through its governing 

body, the Council of Columbus, Georgia, has caused this Note to be executed by the manual 

signature of its Mayor, has caused its corporate seal to be hereunto impressed and attested by the 

manual signature of its Clerk of Council, as of the date first above written. 

       COLUMBUS, GEORGIA 

 

 

(S E A L)      By:   (FORM)    

              Mayor 

 

 

       Attest:   (FORM)    

        Clerk of Council 

  

[END OF FORM OF NOTE] 
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5. Designation of Note Registrar and Paying Agent. The Clerk of Council of 

Columbus is hereby designated as the Note Registrar and Paying Agent for the Note.  

6. Note as a General Obligation of Columbus. The Note shall be a general obligation 

of Columbus and the full faith, credit, and taxing power of Columbus are hereby irrevocably 

pledged to the payment thereof. As security for the repayment of the Note, Columbus irrevocably 

pledges to levy and collect, to the extent necessary, in calendar year 2017 ad valorem property 

taxes on all the taxable property subject to taxation for general obligation purposes located 

within the boundaries of Columbus as the same now exist, and within any extensions thereof, 

sufficient in amount to pay the principal of and interest on the Note.  

7. Application and Investment of Note Proceeds. 

 (a) Proceeds of the Note shall be applied solely to pay current expenses of Columbus 

in calendar year 2017. No proceeds of the Note shall be expended except as are appropriated by 

the Council of Columbus. 

 (b) Proceeds from the sale of the Note not immediately needed for the payment of 

current expenses of Columbus shall be invested and reinvested in such securities as authorized 

by law. 

8. No Federal Tax Exemption. The Note shall be issued as an obligation the interest 

on which is intended to be subject to federal and State of Georgia income taxation.  

9. General Authorization; Ratification of Prior Action. The proper officers and 

agents of Columbus hereby are authorized, empowered, and directed to do all such acts and 

things and to execute all such documents, including the Note, as may be necessary to carry out 

and comply with the provisions of this resolution and are further authorized to take any and all 

further actions and execute and deliver any and all other documents as may be necessary in the 

issuance of the Note. All actions heretofore taken and all documents heretofore executed in 

connection with the issuance of the Note are ratified and approved.  

10. Contract. The provisions, terms, and conditions of this resolution will constitute a 

contract by and between Columbus and the holder of the Note and, after the issuance of the Note, 

this resolution shall not be repealed or amended in any respect which will adversely affect the 

rights and interest of the holder of the Note, nor shall Columbus adopt any resolution in any way 

adversely affecting the rights of such holder so long as any principal of the Note or any interest 

thereon shall remain unpaid.  

11. Repeal of Conflicting Resolutions. Any and all resolutions or parts of resolutions 

in conflict herewith shall be and the same are hereby repealed. 
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 INTRODUCED at a regular meeting of the Council of Columbus, Georgia, held October 

10, 2017, and adopted at said meeting by the affirmative vote of            members of said Council. 

 

Councilor Allen  voting ___________ 

Councilor Baker  voting ___________  

Councilor Barnes  voting ___________ 

Councilor Davis  voting ___________  

Councilor Garrett  voting ___________ 

Councilor Henderson  voting ___________ 

Councilor Huff  voting ___________  

Councilor Thomas  voting ___________ 

Councilor Pugh  voting ___________ 

Councilor Woodson  voting ___________ 

 

 

 

 

_____________________________              _______________________________ 

             Tiny B. Washington                                    Teresa Pike Tomlinson 

               Clerk of Council                                    Mayor 

 

 

 

  



 

CERTIFICATE OF CLERK OF COUNCIL 

 

 I, the undersigned Clerk of Council of Columbus, Georgia, keeper of the records and the 

seal thereof, hereby certify that the foregoing is a true and correct copy of a resolution of the 

Council of Columbus, Georgia, adopted October 10, 2017, a duplicate original of which 

resolution has been entered in the official records of Columbus, Georgia, under my supervision 

and is in my official possession, custody, and control. 

 I further certify that the meeting was held in conformity with the requirements of Title 

50, Chapter 14 of the Official Code of Georgia Annotated. 

 

(S E A L)         

       Clerk of Council 

 


